


























The accompanying notes form an integral part of and should be read in conjunction with these financial statements.
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MARINE PARADE TOWN COUNCIL

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020

Note 2020 2019
 $  $ 

TOWN COUNCIL FUNDS

Residential Property
Accumulated surplus 4 8,082,667           5,756,065            

Sinking Funds
Ordinary Sinking Fund 5 40,551,811          38,167,695          
Lift Replacement Fund 6 31,890,423          26,624,462          

72,442,234          64,792,157          

Town Improvement and Project Fund 7 574,526 1,405,581            
81,099,427          71,953,803          

Commercial Property
Accumulated surplus 4 994,958 926,611 

Sinking Funds
Ordinary Sinking Fund 5 26,900,779          26,708,662          
Lift Replacement Fund 6 7,872,245           6,943,603            

34,773,024          33,652,265          

Town Improvement and Project Fund 7 109,433 267,730 
35,877,415          34,846,606          

Fair value reserve 8 42,750 45,500 
117,019,592        106,845,909        

Represented by:

Non-current assets
Plant and equipment 9 48,136 36,603 
Right-of-use assets 10 2,495,920           - 
Financial assets at fair value through other comprehensive income 11 2,542,750           2,545,500            

5,086,806           2,582,103            

Current assets
Interest receivable 1,383,457           1,028,172            
Conservancy and service fees receivables 12 1,635,026           1,199,395            
Receivable for Neighbourhood Renewal Programme and 16 - 266,016 
    Electrical Load Upgrading Programme
Other receivables 13 5,713,022           6,246,854            
Cash and short term deposits 14 117,513,025        104,149,664        

126,244,530        112,890,101        

Total assets 131,331,336        115,472,204        

Less:

Non-current liability
Lease liabilities 15 (1,819,454)          - 

Current liabilities
Lease liabilities 15 (602,651) - 
Conservancy and service fees received in advance (660,939) (663,893) 
Advances received for Neighbourhood Renewal Programme and   16 (6,278) - 
    Electrical Load Upgrading Programme
Payables and accrued expenses 17 (10,414,679)        (7,279,401)           
Income tax payable 18 (807,743) (683,001) 

Total current liabilities (12,492,290)        (8,626,295)           

Net assets 117,019,592        106,845,909        

_______________________ ____________________
LIM BIOW CHUAN PBM PNG CHIEW HOON
Chairman Secretary

Date :   20 November 2020



MARINE PARADE TOWN COUNCIL 

STATEMENT OF INCOME AND EXPENDITURE 

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020 

Operating income 
Conservancy and Service fees 
Less: Operating income transfer to Ordinary Sinking Fund 

Operating Income transfer to Lift Replacement Fund 
(minimum required by law) 

Agency fees 
Other income 

Less: Operating expenditure 
Cleaning works 
Managing agent's fees 
Lift maintenance 
Other works and maintenance 
Water and electricity 
General and administrative expenditure 

Operating deficit 

Add: Investment income 
Deficit before income tax and government grants 

Less: Income tax 
Goods and services tax 

Deficit before government grants 

Add: Government grants 
Less: Transfer to Ordinary Sinking Fund 
Less: Transfer to Lift Replacement Fund 
Less: Transfer to Lift Replacement Fund - voluntary contribution 
Less: Transfer to Town Improvement and Project fund 

SURPLUS FOR THE FINANCIAL YEAR 

Add: Accumulated surplus as at 1 April 
Add: Transfer from surplus of Town Improvement and Project Fund 
Less: Appropriation to Town Improvement and Project Fund 
Less: Lift Replacement Fund - voluntary contribution 

ACCUMULATED SURPLUS AS AT 31 MARCH 

LIM BIOW CHUAN PBM 

Chairman 

Date : 20 November 2020 

Note 
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44,063,637 42,928,938 
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4, 19 2,723,673 2,681,758 
4, 20 __ __:3

2...
,1

:....:
0
...:...
7

.c.:
,0

--=-
8

.:....
7 __ ____.:3

:.,_
,2

:::c
6
:...:
7
..c:
,8

:...:
1
...:...
1_ 

26 

21 

18 
22 

23 
5 
6 
6 
7 

7 
7 
6 

32,268,933 31,706,919 

(6,324,528) (6,308,645) 
(4,481,842) (4,023,086) 
(8,271,318) (7,653,796) 
(4,953,723) (5,566,726) 
(9,838,548) (8,885,683) 
(2,082,186' (2,308,870' 

(35,952,145) (34,746,806) 

(3,683,212) (3,039,887) 

244,511 196,761 
(3,438,701) (2,843,126) 

(146,000) (155,495) 
467,852 365,902) 

(613,852) (521,397) 

(4,052,553) (3,364,523) 

16,775,634 18,887,913 
(2,679,424) (2,662,151) 
(5,239,337) (5,002,389) 

(3,000,000) 
(2,673,591' (2,079,954) 
6,183,282 6,143,419 

2,130,729 2,778,896 

6,682,676 10,027,233 
948,179 1,549,858 

(683,959) (1,673,311) 
(6,000,000) 

9,077,625 6,682,676 

Secretary 

The accompanying notes form an integral part of and should be read in conjunction with these financial statements. 
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